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Influence of energy price on coal to olefin industry in China
FENG Daren FANG Bin
( GE Shenhua Gasification Technology Co. Lid. Shanghai 201203 China)

Abstract: Based on the main energy.price variation trend such as coal crude oil and gas in recent years analyze the
impact of new global energy price system on China domestic energy price. The results show that large-scale develop—
ment and utilization of share oil in North American has a major impact on the original energy price system which re—
sulted in weaker reliability of energy demands from North America on global supply continuous decline of gas price
in North America. The price differential between WTI crude oil and Brent crude oil become wider. Oversupply of
coal in North America attract more US coal trades into China market which lower coal price in China recently. The
changes in domestic and international energy price also impact coal to olefin industry of China. The best method of
forming core competency is industry upgrading.

Key words: energy; coal to olefin; price; relevance

12012 -08 -09 :
(1979—) ( MBA)
. E-mail: fengdareng @
cscle. com.
J . 2013 19(3):93 —97.

93



1.1

70%
1
2008 - 09 -22 147 /
o 1 2010
( WTI)
( Brent) 2011 9
27 /s
e |, — Brentlii
= 1200 | — W
Je_ 100F r'/
HK |
= 80r
& 60f
)
40 R Y . :
om o o o ling iy
— =+ r~ = — =+
b & & jm & e
s ] 2 =) a g
a a a é a S
1 Brent WTI
WTI
o 65%
Brent N
> WTI

WTI o
1.2
20 a
( 31%)°
Henry Hub
( LNG) .
Henry Hub S5a
50%
2 /MMBTU .
14
=)
E 12+
E 101
- 8
1= 6
R 4
$ of
..";AE 0 1 L 1 i
‘o I
£ H iy & &
[ g fe] o —_— )
e e e B
2 Henry Hub
80% LNG
(LNG = x
) o
140 «C
100  t/a LNG
80 ~100
( )
( FTA)
LNG
LNG
LNG °

( »2013 19

Brent



1.3
20%
. 2011
4 90 /t
2009
2012
7.96 t 2011 14% .
2
( BP) (BP 2030
P 3
. 3
20 a
; 2030
e n !!‘wi
% FII*IITII | ifﬁi
il [if [
hAE e
o 1" AAT .

B - B HABTAE R

1042.t3H 24

I
20104

o
EERE
ono
w  HE 0304

(1990—2030 )

2012

2.1

FERERLT 7R BL T J

N GDP
>, 4
(
1) . 2012 2.9
8%
1
2007—2012 2007—2009 2010—2012
0.764 0.684 0.762
5
[—.
=
=
=
N2~
¥ 85 /
% 4L St = %
$ O L 1 L 1 J
iy m m o m om
— = - = — =
g & & Z & &
= oo (=] (o] [aa]
IR BE - BT
(o]
4
1— ; 2—Brent
3—Henry Hub s 4—WTI
2.2
( BG Group) 6
Haynesville( 1.5 m’)
2.4 /MMBTU( 1 /MMBTU
1.4 /MMBTU) 3.2 /MMBTU,
( 27

95



96

/MMBTU
(LNG) °
4 ~8 ~ 3~8 5~8 10~12
3~7 ~ 3~7 — — ;
5~9 5~10 5~9 — —
LNG LNG.
( LNG) . °
. 3.3
(
o ( 5) 2011
3 600 /i
10
3.1
8
3, 3 ( .
) N|
N . '{';J\(Z.r’,) | 1 ]
( ) =Y 40 %0 [20ESEI60
JRmAT RS/ (GETT « D
o 5 p—
3 8 ( ) 10
Brent / / /
( Ny ay (o) 4
50 6282 1913
80 9685 2962
100 11952 3662
3.2 4.1
9
( »2013 19



4.2
R << “
” >>
40% o
87 MPa
40% o
4.3 N
. (
)
4 1000 t
4
1000 1000 1000 1000
36 400 432 462
35 101 255 261
150 600 860 950

4.4

10

11

FERERLT 7R BL T J

2008 42(3) :345 -359.
Edward L Morse Eric G Lee Daniel P Ahn. Energy
2020: North America the New Middle East R . Citi
GPS: Global Perspectives & Solutions 2012:12 - 14.

. BP2030 R .
2012:76.

. J.

2012(4) : 66 -67.

.2012

J. 2012 38(2):13 -16.

BG 2011 BG Group 2011 Annual Re-
port R .BG 2011.

International Energy Agency Golden Rules for a Golden
Age of Gas — World Energy Outlook Special Report on
Unconventional Gas R .2011:73.

J . 2010 26(5) : 1 -4.
( ) -
- MTO R .2012:2.
The Dow Chemical US Gulf Coast Investments
R .2012.

J. 2011 17(5) :26 -27.

97





